Maine Revised Statutes

Title 10: COMMERCE AND TRADE
Chapter 110: FINANCE AUTHORITY OF MAINE

81075. DEFINITIONS

Asused in this subchapter, unless the context otherwise indicates, the following terms have the following
meanings. [ 1997, c. 518, 82 (NEW.]

1. Account holder. "Account holder" means a person, whose family income is below 200% of the
nonfarm income official poverty line as defined by the federal Office of Management and Budget and revised
annually in accordance with the United States Omnibus Budget Reconciliation Act of 1981, Section 673,
subsection 2, who owns a family devel opment account.

[ 1997, c. 518, §2 (NEW .]

2. Community development organization. "Community development organization" means a charitable
organization, acommunity action agency or a nonprofit organization under the Internal Revenue Code,
Section 501(c)(3) approved by the authority to administer afamily development account program.

[ 1997, c. 518, §2 (NEW .]

3. Family development account; account. "Family development account™ or "account” means a
financial instrument established pursuant to this subchapter.

[ 1997, c. 518, §2 (NEW .]

4. Family development account reserve fund. "Family development account reserve fund" means
the fund created by an approved community development organization for the purposes of funding the
administrative costs of the program and providing matching funds for deposit in family development
accounts.

[ 1997, c. 518, §2 (NEW .]

5. Financial ingtitution. "Financia institution" means a credit union or financial institution authorized
to do business in this State under Title 9-B and that meets standards established by the authority.

[ 1997, c. 518, 82 (NEW .]
6. Program. "Program” means the family development account program established in this subchapter.
[ 1997, c. 518, 82 (NEW .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Satutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
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changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legdl assistance, please contact aqualified attorney.
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